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How to Read Your Fund Statement 
 

 

Beginning Fund Balance is the balance of the fund on January 1.  

 

Gifts are contributions received for the fund and are listed in detail on the right side of the report. 
 

Realized Gains/(Losses) are generated from the actual selling of investments necessary to manage the 

Community Foundation’s investment pool. If an investment (usually stocks, bonds, or mutual funds) is sold for 

more than was initially paid for the investment, a gain is made. A loss results when an investment is sold for 

less than the sum initially paid for the investment. 
 

Unrealized Gains/(Losses) are generated from the change in market value of the securities in the Community 

Foundation’s investment pool. No actual sale of securities takes place. Market values of the investments are 

higher (gain) or lower (loss) than the price initially paid for the investments in the pool. 
 

Interest and Dividends are received from the securities held in the Community Foundation’s investment pool. 
 

Miscellaneous Revenue and Miscellaneous Expenses are those revenue and expenses that fall outside of the 

other line item descriptions. 
 

Grants are distributions awarded from the fund and are listed in detail on the right side of the report. 
 

Administrative Fees are fees charged quarterly by the Community Foundation to administer the fund. 
 

Investment Fees are investment management, custodial, and consultant fees incurred for professional 

management of the Community Foundation’s investment pool. 
 

Net Change to Balance is the difference between total revenue and total expenses for the period. 
 

Ending Fund Balance is the beginning fund balance plus the net change to balance. 
 

Unpaid Grant Authorizations are the amount of grants that have been awarded and not yet paid. 
 

Ending Investment Balance is the difference between the ending fund balance and unpaid grant 

authorizations. 
 

Available to Spend (endowed funds only) is the amount available from the fund balance to award for grants. 

Usually this amount is calculated based on a percentage of assets in the fund as determined by the Community 

Foundation’s Spending Policy. Any unused amount in available to spend at 12/31 is not carried forward, and 

remains as part of the fund balance for the next year’s calculation. Distributions are not required and may be 

taken for less than the stated available to spend amount. 
 

A strong endowment will last in perpetuity when the fund balance is allowed to grow. Taking less than the 

suggested available to spend amount is one way to grow the fund balance.  

 

 

 

See Reverse Side for Summary of Investment Performance 
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Summary of Investment Performance 

March 31, 2010 

Quarterly performance reporting by Fund Evaluation Group 

 

 

     Annualized 
         (12/94) 

         Since 

  Qtr YTD 1Yr 3Yr 5Yr 7Yr 10Yr Inception  

Endowment Pool Actual  4.0% 4.0%  39.2% -1.0%  3.1% 5.9% 2.0% 7.5% 

Endowment Pool Index*  4.3% 4.3%  41.6% -0.7%  3.3% 5.9% 2.2% 7.7% 

 

 

Asset Allocation 

      Market Current 

Asset Class Manager  Value Weight 

Large/Mid Cap Equity - Broad Vanguard Mid Cap Index Signal        3,649,702  5.1% 

Large/Mid Cap Equity - Broad Vanguard S&P 500 Index        10,896,088  15.2% 

Large/Mid Cap Equity - Growth Harbor Capital Appreciation        6,850,519  9.6% 

Large/Mid Cap Equity - Value Fifth Third Large Cap Value         7,408,629  10.3% 

Small Cap Equity - Growth Kalmar Growth with Value         2,359,213  3.3% 

Small Cap Equity - Value CRM Small Cap Value            5,107,642  7.1% 

International Equity - Value DFA International Value Fund    7,263,917  10.1% 

Int'l Small Cap Equity - Value DFA International Small Cap Value Fund   1,782,981  2.5% 

Emerging Markets - Value DFA Emerging Markets Value Fund     1,824,502  2.5% 

Fixed Income - Core Wells Fargo Advantage Total Return Bond Fund  10,142,444 14.2% 

Fixed Income - Core Plus PIMCO Investment Grade Corp. Bond        3,467,178 4.8% 

Fixed Income - Core Plus PIMCO Total Return Fund         6,830,000  9.5% 

Natural Resources - Commodities Powershares DB Commodities Index         1,676,388  2.3% 

Public Real Estate - Global Cohen & Steers Global Realty Fund     1,840,564 2.6% 

Cash Mutual Fund Cash    518,199 0.9% 

Total           $  71,617,966  100.0% 

 

 

 
*Endowment pool index is currently comprised of: 50% Russell 3000 Index, 15% MSCI AC World Index Free ex-US, 30% 
LB Aggregate Bond Index, and 5% Wilshire REIT Index. Please see the complete Composite Performance Review for 
benchmark history and additional details. The Composite Performance Review and our Investment Policy are available by 
request or at our Web site at www.cfgfw.org. 

 

See Reverse Side for How to Read Your Fund Statement 

 


