Forn 990-T Exempt Organization Business Income Tax Return

Dapartmant of tha Treasury

{and proxy tax under section 6033(e))

7

—

OMB No. 1545-068

Cpen 1o Public inspectlon for

Internal Revenue Service For calendar year 2008 ar other tax year baginning , and anding 501(c)3) Organizations Oniy
A X Check box I Name of organization ( L__| Check box if name changed and see instructions.) e s
address changed FT WAYNE CENTRAL IMPROVEMENT T o & on page 6

B Exempt under section | Print | FOUNDATION INCORPORATED

35-1527622

(X]501c)3 ) OF { Number, strest, and room or suite na. Ifa P.0. box, see page 8 of instructions. B ated Dusinass aeviy codes
[ J408(e) __Je20te ™| 555 E WAYNE STREET an page 8)

[ laosa [J530(a) City or town, state, and ZIP code

[I529(a) FORT WAYNE, IN 46802 531390

G Book value of all assets | F Group exemption number (See instructions for Block F.) »
atend of year & Check organization type ® [ X[ 501(c) corporation || 501(c) trust I 401(a) trust

2,467,197,

H Describe fhe organization's primary unrelated business aciivity. p REAL ESTATE ACTIVITIES

| Other irust

1 During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlied group?

It *Yes,” enter the name and identifying number of the parent corporation,

L ves X No

60-426-4083

J_The books are in cars of » DAVID BENNETT Telsphone number B> 2

1a
b

5
B
7
B
9

Unrelated Trade or Business Income {A) Income
Gross receipts or sales
Less refurns and allowances ¢ Balance | R

Cost of goods seld {Schedule A, line 7) 2

Gross profit. Subtract line 2 from fine ¢ 3

Capital gain net income {attach Schedule D) 4a 789,422.

Net gain (loss) (Form 4797, Part il ling 17) (attach Form 4797) 4b

Capiial loss deduction for trusts 46

Income ({loss) from partnerships and S corporations (attach statement)
Rent income (Schedule G}

Unrelated debt-financed income (Schedule E) .

Interest, annuities, royalfies, and rents from conirolled organizations (S¢h. F), .

Investment income of a section 501{c)(7), (), or (17) organization
{Schedule G) 9

Exploited exempt activity income (Scheduls i}

Adveriising income (Schedule &) ..
Other income (See instructions; attach schedule.)
Total. Combine lines 3through 12 13 789 ,422.

789,422,

‘Partil] Deductions Not Taken Elsewhere (ses instructions for limitations on deductions.)

(Except for contributions, deductions must be directly connected with the unrelated business income.)

14
15
16
17
13
19
20
21
22
23
24
25
2
27
28
20
30
31
2
3
34

}mugg:.uggl LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions,

Compensation of officers, directors, and trustees (Schedule K

14

Salaries BNAWRAOBS e se e e m et

Repairs and maintenance

BAOABDIS et et

Interest (attach schedule)

Taxes QNA GENSES | e et

Charitable contributions (See Instructions for limitation rules.)
Depreciation (attach Form 4562) | ...

Less depreciation ¢laimed on Schedule A and elsewhere on return 22a

22h

DD 00 et e e

23

Contributions io deferred compensation plans

24

Employee benefit programs .

25

Excess exempt expenses {Schedule 1)

26

Excess readership costs (Schedule J)

27

Other deductions (attach sehedule) e

28

Total deductions. Add lines 14 through 28

29 0.

Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13

30 789,422.

Net operating loss deduction (imited 1o the amoUnt O 08 B0 i

31

Unrelated business taxable income before specific deducfion. Subtract fine 31 from line 30

32 789,422,

Specific deduction (Generally $1,000, but see Instrucions for exceptions)

33 1,000.

Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32, enter the smaller

of zero or ling 32

34 788,422,

29
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FT WAYNE CENTRAL IMPROVEMENT
rom9go-Tzoos)  FOQUNDATION INCORPORATED 35-1527622 Page 2
‘Part | Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) chack here o [_1 see instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets {in that order):
s | @13 | @
b Enter organization's share of: (1) Additional 5% ax (not more than $11,750)  |$
(2) Additional 3% fax (not more than $100,000) E [

o Incometaxentheamountenline 34 268,063,
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amaunt on line 34 from:
(] Tax rate schedule or - [ Schedule D (FOrm 1041) .____..__..oooooooooroeeeoe oo
A7 ProXy X SRl NSt NS e,
38 Alternative minimum fax
268,063,
40a Foreign tax credit (corporations attach Form 1118; trusts attach Ferm 11168} ... .. 40a =
b Other credits (see instructions) ..o, 400 =
¢ General business credit. Attach Form3800 oo 40¢ B
d Credit for prior year minimum tax {attach Form 88010r 8827) .., 40d o f
e Tatal credits. Add lines 40athrough 400 | e 408
41 Subtractling 408 from N€ 39 oo 41 268,063,
42 Other axes. Check if rom: ] Form 4255 [ Form 8611 [__] Form 8697 [ Form 8866 [__] Other (ettach schecuie) | 42
43 Totaltax. Addlnes 41and 42 e e 43 268,063.
44 a Paymenis: A 2007 overpayment creditedto2008 44a 7,386. =
b 2008 estimated tax payments 44b 22,200.+=
¢ Tax deposited with Form 8868 .. . .., 44¢ 238,500..
d Foreign organizations; Tax paid or withheld at source {see instructions) ... ... . ... ... 44d - = =
& Backup withholding {588 NI UCHONS) 44e ] —
t Other credits and payments: [ Form 2439 s
[ Form 4136 (1 other Total g | 44t —
45 Total payments. Add fines 44a through 44T s e 45 268,086,
46 Estimated tax penalty (see instructions). Check if Form 2220 is attached P [ 45
47 Taxdue. If line 45 i3 less than the total of lines 43 and 46, enter amount owed N K
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amountoverpaid . » | 48 23,
49 Enter the amount of Ilne 48 you want: Gredited to 2008 eshmated tax. P 23 | Reiunded » | 48 0.

1 Atanytlme during the 2008 calendar year, did the organization have an interest in or a signature or other authority over a financial account
(hank, securities, or other) in a foreign country? If YES, the organization may have fo file Form TD F 90-22.1, Report of Foreign Bank and

Financial Aceounts. If YES, enter the name of the foreign country here P
During the tax year, did the organlzation receive a distribution fram, or was it tha grantof af, r iransiercr to, a ioreign rLst?
if YES, see page 5 of tha instructlons for other forms the organization may have ta file.

3 Enter the amount of fax-exempt interes_t received ar accrued during the tax year p»$
Schedule A - Cost of Goods Sold. Enter method of inventory valuation

N/A
1 lnventory at beginning of year i 6 Inventoryatendofyear
2 Purchases 2 7 Cost of goods sold, Subtract ling 6
3 Costoffabor 3 from line 5. Enter here and in Part L fine2 ..
4a Additional section 263A custs ] 4a 8 Do the rules of section 263A {wilh respect to
b Other costs (attach schedule} .. | 4b property produced or acquired for resale) apply to
5 Total. Add lings 1 through 4b ........ 5 the organmization? ...t
Under panalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and te the best of my knowladge and belisf, it is trua,
Slgn correct, and complate, Daclaration of praparar {gther than taxpayer) is basad on all informatlon of which greparer has any knowledga.
May the IRS discuss this return with
Here } } the preparer shown below (sea
Signature of officer Dale Title instructions)? Yes || Ho
] Preparer’s } Date Check if Praparer's SSN or PTIN
gf;:’:arer’s signature self-employed [ | P00691953
Useonly | remmelr HATNES, ISENBARGER & SKIBA, LLC EN_52-2127371
smployed), 4630-8 W. JEFFERSON BLVD. Phone no.
2P code FORT WAYNE, IN 46804 {260)436-9500
Form 990-T (2008)

823711 03-09-09
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FT WAYNE CENTRAL IMPROVEMENT

QRATED
Schedule C - Rent Income {From Real Property and Personal Property Leased With Real Property)(see instr. on pg 18)

Form 990-T (2008}

Page 3

35-1527622

1 Dascriptlon of property

1
2
3
4
2 Rentroceved o accrued 3{a)Daductions diractly cannacted with the Incoma in
&) o el oy 0 prcorige o o s b pepary T pronios Colimn 5 34 0 e Sl
10% but not more than 50%} tha rent is hased on profit or Incoms}
()
2
el
@)
Total 0. | Total 0.
{¢) Total income. Add totals of columns 2{a) and 2(b). Enter ébt) T:tal dgductiansi.
here and on page 1, Part |, line 6, column (A) > 0 . |Part), ines, cokmn &) ©.. P> 0.

‘Schedule E - Unrelated Debt-Financed Income (Ses instructions on page 19}

1 Daseription of dabt-financed property

2 Gross Incoms from

3 Deductions directly connected with or allocable
ta debt-financed property

ar allocable fo debt-

financed property (a

} Stralght lina dapraciation (b} Other dedustions
(attach schedule} {attach scheduls)

()

2

)

4

4 Amount of average acquisition
dabt on or allocabla to debt-financad

§ Average adjusted basis
of or allocabla to

B Golumn 4 divided
by column &

7 Gross income 8 Allocable deducticns

property (attach schedule) del%;;g\cahn::gelmg?m ’“"z";‘i’é'ﬁﬁn"‘n"gi"" (mlumna‘?a)){ ;ﬂgl";(}gﬁmmmns
1) Y
2 %
(3} Yo
4} %
Enter here and on page 1, Enter here and on page 1,
Part 1, fina 7, calumn {A). Part ), line 7, column (B).
OIS e > 0. 0.
Total dividends-received dedustions included in COMMN S ... » 0.

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (Sees instructions on page 20)

1 Name of controlled organization

Employer identification
number

Exempt Controlled Organizations

3

Net unrelated incoma

Tatal of spacifled
{loss) {see instructions)

payments made

6 Deductions directly
connactad with income
in column 5

5 Part of column 4 that Is
inzluded in the contralling
organization's gross inceme

m

4]

)]

4

Nonexempt Controlled Organizations

7 Taxable Income 8 Net unrelated incaome (loss) 9 Total of specified payments 10 Part of column 9 that is included 11 Daductions diractly connectad
{ses Instructlons) made in tha confrolling arganization’s with incame In celumn 10
grass incams
)]
2)
3
4
Add columns 5 and 10. Add columns 6 and 11,
Enfer hera and on page 1, Part |, Enter here and on page 1, Part |,
line 8, calumn {A). line 8, column {B).
TOMIS oo » 0. _ 0.
823721 03-09-09 Form 890-T (2008}
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FT WAYNE CENTRAL IMPROVEMENT
Form 990-T(2008)  FQUNDAT10N INCORPORATED : 35-1527622 Page 4

Schedule G - Investment Income of a Section 501{c}(7), (9}, or (17) Organization
(see instructions on page 21)

3 Deductions 4 Set-as! 5 Total deducticns
1 Description of Incoma 2 Amount of income directly connected ;l_a?'n dgsl and sat-asides
{attach schedule) (attach schedule) {col. 3 plus col. 4}
M
{2)
3
@
Enter here and on pags 1, Enfer here and on page 1,
Part |, line 9, column {A). : T Part |, iine 9, columa (B).
e =
TOWIS i, > 0= 0.

Schedule | - Exploited Exempt Activity iIncome, Other Than Advertising Income
(see instructions on page 21)

4 Nat Income {loas) 7
2 Gross - 3 Expanses from unrefated trade ar § Gross income Excess exampt
e1 Dasctlption of unrelatad business di\:ﬁfgl;rg%r:‘lﬁﬁ":d business (column 2 from activity that agrﬁnxtﬂ:gls:?o gﬁﬁ.ﬁ;ﬁgﬁgg ;
xploited activity income frgm of unrelated minus column 3}, fa is nat unr_elated column 5 but not more than
trade or business business income gain, ri‘.;:gﬁgﬁefols. 5 business income calumn 4).
(1)
{2)
{3)
4
Enter here and on Entar hera and on Enter here and
page 1, Partl, page 1, Part|, on page 1,
line 10, col. {A). line 14, col. {B. Part I, line 28.
Totals ........o..ocoovveveeeeeee. B> 0. 0. 0.
Schedule J - Advertising Income (ses instructions on page 21)
Income From Periodicals Reporied on a Consolidated basis
4 Advertlsing galn 7 Excess readership
1 d2 G&?‘TS 3 Direct of (loss){col. 2 minus 5 Girculation ] Readership costa {column 6 minus
Name of periadical a Iva sling advertisingcosts | col. 3). If a gain, compute Incame costs column 5, but not more
ncome cols. 5through 7. than column 4).
U]
2
3
4
Totals {carry to PartII, lina (5)) ...... > 0. 0. 0.
‘Part It| Income From Periodicals Reporied on a Separate Basis (For each periodical listed in Part II, fill in
columns 2 through 7 on a line-by-line basis.}
%6 4 Advertising gain 7 Excass readership
1 i :ﬁs 3 Direct or (loss) (col. 2 minus 5 Girculation 6 Readership costs {column 6 minus
Name of perlodical advertising advertlsing costs | col. 3). If a gain, compute income costs calumn 5, but not more
income cols. 5 through 7. than column 4).
U]
@
3
4
{5) Totals from Pari] 0. 0.F 0.
Enter here and on Entar here and an Enter here and
page 1, Part |, page 1, Part |, on page 1,
Tne 11, cal, (A). line 11, col. (B). Part Il, line 27.
Tatals, Part 11 {lines 1-5) .............. > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions on page 22)
l's Ii'jerce:it;:n{ 4 Compensation attributable
1 vame 2 Title 'mzu:]‘:";:s o to unrelated business
Yo
%
Yol
%
Total. Enter hergand onpage 1, Part I, Bne 14 e e » - 0.
Form 990-T (2008}
2-05.00
32
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SCHEDULE D Capltal Gains and Losses I OMB Na. 1545-0123

{Form 1120) - Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-1G-DISC, 1120-L, 1120-ND,
Deparimant of the Treasury 1120-PG, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 390-T. 2008
Internal Revenue Service P> See separate insiructions. .
Employer idantification number
Name o WAYNE CENTRAL IMPROVEMENT o
FOUNDATION INCORPORATED 35-1527622

“Partl| Short-Term Capital Gains and Losses - Assets Held One Year or Less

{a) Descripiion of property {b) Date acquired| (e} Date sold {d) Sales price (e} Cost or other basis {f) Galn or (loss)
(Example: 100 shares of Z Co.) (mo., day, yr.} 1 (mo., day, vr.) (see instructions) (see instructions) (Sultract (e} from (d))

Short-term capital gain from installment sales from Form 6252, line 26 or 37
Short-term gain er (loss) from like-kind exchanges from Form 5824
Unused capifal l0ss carmyover atach oMU ON)
N_et short-term capital gain or (loss). Cambine ines 1 through 4 e
—F été:l@j Long-Term Capital Gains and Losses - Asseis Held More Than One Year

il lain
=
fer

Enter gain from Form 4797, line 7 or 9 789 ,422.

7

8 Long-term capital gain from instaliment sales from Form 6252, line 26 or 37
9 Long-term gain or {loss) from lke-kind exchanges from Form 8824

10 Capital gain distributions (see instructions)

wmlo |~

-
—y =

789,422,

12 Enler excess of nat shorl-term capital gain (line 5) over net long-term capital loss (line 11} 12

18  Net capital gain. Enter excess of net long-term capital gain {line 11) over net short-term capital loss {line 5) ... .. .. 13 789 P 422,
14  Add lines 12 and 13. Enter here and on Form 1120, page 1, line 8, or the proper fine on other returns. If the corporation has
qualified timber gain, alS0 GOMPIBTE PATtIV | | ... ...\ ccccoeecseeosesc e csecso st eee e 14 789,422,
Note. if losses exceed gains, see Capital losses in the instructions.
art IV:| Alternative Tax for Corporations with Qualified Timber Gains. Complste Part IV only if the corporation has qualified
timber gain under section 1201(b). Skip this part if you are filing Form 1120-RIC. See instrucfions.
18  Enter quakified timber gain (as defined in section 1201(b)2))

18 Enter taxabie incoma from Form 1120, page 1, line 30, or the applicable line of your tax return

17 Enterthe smallestol: {a} the amount on line 15; (b} the ameunt an Ene 18; or () the amaunt on Fart I, line 13

18 Muttiply line 17 by 15% e

19 Subtract line 13 from line 16. If zero or less, enter-0- -~

20 Enter the tax on line 19, figured using the Tax Rate Schedule (er applicable tax rate) appropriate for the return with which
Schedule D (Form 1120) is being filed

21 Addlines 17 and 19 e

22  Subtract line 21 from line 16. If zero or less, enter -0-

23 Multiply line 22 by 35%

24 Add lines 18, 20, and 23 24
25 Enter the fax on line 16, figured using the Tax Rate Schedule {or applicable tax rate) appropriate for the return
with which Sehedule D (Form 1120} is being filed .. ... . 25
26 Enter the smaller of line 24 or line 25. Also enter this amount on Form 1128, Schedule J, line 2, or the applicable line of your tax ratormn ... 26
g\g@s . For Paperwork Reduction Act Notice, see the [nstructions for Form 1120. Schedule D (Form 1120) (2008}
12-31-08

33
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4797 Sales of Business Property OME No. 1528 084
Form {Also [nvoluntary Conversions and Recapture Amounts

ﬂ?&i’iﬁ“ﬁZﬁé’J&L‘%Zﬁ?e‘;‘ o (99} P Attach to y;’tll’:‘dtea';(srgf:;?'l‘js 179:“&?2:}:‘22& instructions. QE«TSER&Z“&O. 27
Name{s) shown on return Ide ﬁﬂfying number
FT WAYNE CENTRAL IMPROVEMENT
FOUNDATION INCORPORATED 35-1527622
1 Enter the gross preceeds from sales or exchanges reported to you for 2008 an Form(s) 1099-B or 1099-5
(or substltuta statement) that you are including on line 2, 10, 0r 20 1

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From
Other Than Casualty or Theft-Most Property Held More Than 1 Year (see instructions)

f
(ﬂ) Description {B) Date acquired (¢} Date sold (d) Gross sales (a)a:?;ﬁ:jcgmn ( )bgggsst :rI:;ha' (g) Gain or (|DSS)
of preperty {mo., day, yr.) {mo., day, yr.) prica allowabls since improvements and Subtract {f) rom the
2 acquisition axpanse af sale sum of {d} and (g)
STEININGER REAL
ESTATE, INC VARTOUS [VARIQUS | 789,422. 789 ,422.
3 Gain ifany, fromForm 4684, INe 45 e r e ar et 3
4  Section 1231 gain from installment salss from Form 6252, line 26 or 37 . 4
§ Section 1231 galn or (loss) from like-kind exchanges from Form 8824 o, 5
6 Gain, if any, from line 32, from other than casually Or TNt 6
7 Combine lines 2 through 6. Enter the gain or {loss} here and on the appropriate line as follows: ... 7 78 9 422,
Partnerships (except electing large partnerships) and S corparations. Report the gain or (loss) following the : =
instructions for Form 10635, Schedule K, line 10, or Form 11208, Schedule K, line 8. Skip lines 8, 9, 11, and 12
below.

Individuals, partners, S corporation shareholders, and all others. [f line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. [f line 7 is a gain and you did not have any prior vear section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.

8 Nonrecaptured net section 1231 losses from prior years (see instructions} .. .

9  Subtract line 8 from line 7. If zero or less, enter -0-. If line 8 is zero, enter the gain from line 7 on line 12 betow. I
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return (see instructions)

Ordinary Gains and Losses (ses instructions)

10 Ordinary gains and losses not included on lines 11 through 16 {include property held 1 year or less):

11 Loss, if any, fromline 7

12 Gain, if any, from line 7 or amount from line 8, if applicable
13 Gain, Fany, oM INe 3T e et ee et en e e e e
14  Net gain or {loss) from Form 4684, lines 37 and 44a

15 Ordinary gain from installment sales from Form 6252, line 25 or 36

16  Ordinary gain or {loss) from like-kind exchanges from Form 8824

17  Combine lines 10 through 16

18  For all except individual returns, enter the amount from line 17 on the appropnate line of your return and skip Imes
a and b below. For individual returns, complete lines a and b below:

a If the loss on line 11 includes a loss from Form 4684, line 41, column (b)(il), enter that part of the loss hers. Enter
the part of the loss from income-producing property on Schedule A (Form 1040}, line 28, and the part of the loss
from property used as an employee on Schedule A (Form 1040, line 23. Identify as from "Form 4787, line 18a."
BeRINSIUCHIONS | | i ettt s sk

b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on
Form 1040, line 14 18b

LHA  For Paperwork Reduction Act Notice, see separate instructions. Form 4797 (2008)

818011 12-03-08
34
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FT WAYNE CENTRAL IMPROVEMENT

Form 4797 {2008) FOUNDATION INCORPORATED 35-1527622 Page 2
lIl}| Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 (ses instructions)
L . . (b) Date acquired {c} Date sold
18  (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (mo., day, yr.) {mo., day, yr.)
A
B
C
D
These ¢columns relate to the properties on
linres 19A through 19D, > Property A Property B Property C Property D
20 Gross sales price (Note; See line 1 before completing.) | 20
21 Cost or other basis plus expense of sale 21
22 Depreciation {(or depletion) allowed or allowable | 22
23 Adjusted basis. Subtract line 22 fromline 21 . 23
24 Total gain. Subtract line 23 from line20............ 24
25 It section 1245 property:
a Depreciation allowed or allowable from iine 22 | | 25a
b Enter the smaller of line 24 or25a ..................... 25b
26 i section 1250 property: If straight line depreciation
was used, enter -0- on line 26, except for a corporation
subject to section 291.
a Additional depreciation after 1975 (see instructions) __ | 26a
b Applicable percentage multiplied by the smaller
of line 24 or line 26a (see instructions) 26b
¢ Subtract line 26a from line 24. If residential rental
property or line 24 is not mere than line 28a, skip
ines 26dand2e | 9Gg
o Additional depreciation after 1969 and hefora 1976 26d
e Enter the smaller of line 26cor26d . ... 26e
f Section 291 amount (corperations only) 26f
g Add lines 26b, 26e,and 26f ._.......................... 26g
27 If section 1262 property: Skip this section if you did not
dispose of farmland or if this form is being completed for
a partnership (other than an electing large partnership).
a Soil, water, and land clearing expenses ... 27a
b Line 27a multiplied by applicable percentage .. | 27b
¢ Enterthe smallerof ine24or27b ... 27¢
28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
and mining exploration costs (see instructions) . | 28a
b Enter the smalleroffine24or28a ... 28b
29 f section 1255 property:
a Applicable percentage of payments excluded
from income under section 126 (ses instructions) | 29a
b Enter the smaller of line 24 or 29a (see instructions) | 20b
Summary of Part lll Gains. Complete property columns A through D through fine 29b before going to line 30.
30 Total gains for all properties. Add property columns A through B, Ne 24 30
31 Add property columns A through D, lines 25b, 26g, 27¢, 28b, and 25b. Enterhereand online 13 ... 31
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 39. Enter the portion
from other than casualty orthefton Form 4797, line6 ... SO I 3z
V.| Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)
(a} Section {b) Section
179 280F(b)(2)
33 Section 179 expense deducticn or depreciation allowable inprioryears ... 33
34 Recomputed depreciation (S8 INStUC OIS 34
35 Recapture amount. Subtract line 34 fram line 33. Sea the instructions for where 1o report ... 35
818012 11-08-08 Form 4797 (2008)

35
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